A 1 ORIGINAL
‘/ SECOND AMENDMENT DEED
3$ /01} TO AMEND THE DEED OF TRUST DATED FEBRUARY 13, 2013

& 9_3/ THIS AMENDMENT DEED (the “Amendment Deed”) is made on this the 8" day of
&0 September, 2022 at Bangalore, by:

1. Sri. Manjunath. P. S/0. Paramashivaiah residing at #130, Komaghatta,
Sulikere (P), Kengeri (H), Bangalore 560060, the Managing Trustee of the
Siddappa Channabasamma Educational and Social Welfare Trust

2. Smt. Kavitha, W/o Sri. Manjunath P. residing at #130, Komaghatta, Sulikere
(P), Kengeri (H), Bangalore 560060, Trustee of the Siddappa Channabasamma
Educational and Social Welfare Trust.

(1 & 2 shall hereinafter be referred to as “Founding Trustees” and shall mean
and include their heirs, assigns, administrators and successors in interest)

3. Smt. Sheela Rao, W/o Mr. Anand Rao, residing at #25/2 Anugraha, Puttanna
Road, Near Nettakallappa Circle Basavanagudi, Bangalore South, Karnataka
560004, Trustee of the Siddappa Channabasamma Educational and Social
Welfare Trust

4, Mr. Shripad Gangadhar Bhat, S/o Mr. Gangadhar, residing at Bhairunbe,
Sirsi, Bhairumbe, Bhirumbe, Uttara Kannada, Karnataka 581402, Trustee of the
Siddappa Channabasamma Educational and Social Welfare Trust

(3 and 4 shall hereinafter be referred to as “Operating Trustees” and shall
mean and include their heirs, assigns, administrators and successors in
interest)
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by a person nominated by the surviving/ remaining Operating Trustees; and
the Board of Trustees shall pass necessary resolutions to effect the
appointment of such Nominee. The Operating Trustees shall be entitled to
resign from the position of a Trustee by issuing a notice of 30 (thirty) days
to the Board of Trustees. After the expiry of 30 (thirty) years from the date
of appointment of the Operating Trustees, the position of Operating Trustees
shall stand dissolved, and the Operating Trustees shall automatically retire
as Trustees from the Board of Trustees.”

4.4.  In the event any of the Founding Trustees exits the Trust, for any reason
whatsoever, such vacancy arising as a result of the foregoing shall be filled
by the Nominee or Legal Representative of such Founding Trustee.

4.5.  The entire Educational Activities including operating of Bank Accounts,
entering into or termination of any agreements executed in connection with
the School and such other activities relating to the School, shall be managed
and maintained by the Managing Committee constituted to manage the
operations of the School, hereinafter referred as the “"School Managing
Committee”. It is agreed that:

(1)  Smt. Sheela Rao shall be the Chairman of the School Managing
Committee.

()  Smt. Shripad Gangadhar Bhat shall be the Secretary of the School
Managing Committee.

(i)  The School Managing Committee shall be constituted by the
Operating Trustees, comprising at least 2 Operating Trustees.

(iv)  All decision/ resolution relating to the School shall be approved by
the School Managing Committee.

4.6.  The activities of the Trust, other than the Educational Activities, shall be

managed and maintained by the Managing Committee constituted to
manage all other activities of the Trust. Such Committee shall be referred
as the "Trust Managing Committee”, It is agreed that:
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NOW THEREFORE, THIS AMENDMENT DEED WITNESSES AS FOLLOWS:

It is agreed between the Trustees that the Trust Deed is hereby supplemented and
amended as follows:

1.

It is agreed between the Trustees that the definition of "FOUNDING TRUSTEES”
as set out on Page 1 of the Trust Deed shall be amended to mean Sri. Manjunath
P and Smt. Kavitha including their respective legal heirs, assigns, successors in
interest, administrators etc. Any reference to the “Founding Trustees” in the
Trust Deed shall mean Sri. Manjunath P and Smt. Kavitha.

Clause 4 of the Trust Deed shall be deleted in its entirety and substituted as
follows:

4.1. “The Trust shall be managed and administered with reference to the true
spirit of achieving its aims and objects.

4.2. The Founding Trustees and the Operating Trustees shall together
constitute the "BOARD OF TRUSTEES”. The day to day operations and
administration of the Trust shall be managed by the Managing Committee/s
of the Trust. The Managing Committee shall be constituted by one or more
Trustee/s of the Trust, and any other persons (not being a Trustee)
appointed by the Board of Trustees from time to time as set out herein.

4.3. Operating Trustees shall hold their respective post/s for a period of 30
(thirty) years or till such time they voluntarily resign from such post. In case
any of the Operating Trustees disclaims the Trust or resigns or is declared
an insolvent or desires to be discharged from the Trust or refuses the office
of Trustee or becomes in any manner unfit or personally incapable of
performing their duties as a Trustee, including as a result of their demise or
accepts an inconsistent trust or acts in any manner against the interest of
the Trust or that of the beneficiaries, any vacancy arising as a result of the
foregoing shall be filled by a person nominated by such Operating Trustee

orin the event of abcence of 2 Nominee or diie to incanacitv of Fhe Nominee
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WHEREAS

AI

By way of the Trust Deed dated February 13, 2013, a public, educational and
charitable trust by the name “Siddappa Channabasamma Educational and Social
Welfare Trust” (the “Trust”) has been formed. The Trust Deed was registered
on February 13,2013 vide reg No. 278/12-13 (Book IV) in the office of the Sub-
registrar, Jayanagar (Kengeri) as amended by way of Codicil Amendment to the
Trust Deed dated December 19, 2016 registered as document No. 159/16-17
(Book IV) in the office of the Sub-registrar, Jayanagar (Kengeri) to amend
certain provisions of the original Trust Deed.

Pursuant to formation of the Trust, the Trust has established a school, by the
name “Vishwakosha Gurukula International School” ("School”). The Trust has
obtained all necessary permissions and licenses for the operation of the School
from the relevant authorities, in the name of the Trust.

In order to further its objectives and develop the School, the Trust is desirous
of venturing into various educational opportunities ("Educational Activities”).
Consequently, the Trust is looking to streamline its financial, managerial and
administrative operations to enable efficiency.

In furtherance of the same, the Trust has inducted Trustees for the Educational
Activities.

Accordingly, for the said Educational Activities, the Trust proposes to open
separate bank accounts ("Operating Bank Account”).

In light of the foregoing, the Trustees are now desirous of making further
amendments to the terms of this Trust based on the present requirements of
the Trust. The Board of Trustees have unanimously resolved to amend the
terms of the Trust vide resolution dated 8" September 2022, by way of this
Supplementary Deed, the terms of which are set out herein below.
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- 5.
The Trust Managing Committee shall be constituted by the
Founding Trustees.
Sri. Manjunath P. shall be the Chairman of the Trust Managing
Committee for his lifetime or till he voluntarily resigns.
All decisions/ resolutions relating to matters other than matters
related to the school including the matters specified in clause 4.5
shall be solely approved by the Trust Managing Committee.
The Trust Managing Committee shall have the authority to
establish and operate any other education institution, so long as
such act by the Trust Managing Committee in not in contravention
of the existing arrangements already entered by the Trust.
Compliance with all statutory and regulatory requirements
including but not limited to obtaining/ maintenance/ renewal of
licenses, approvals, permits pertaining to the School and Income-
tax, Trust Act etc., shall be the responsibility of the Trust
Managing Committee.

3. The Trustees agree that Clause 5.1 of the Trust Deed shall be amended as

follows:

“5.1. The total number of Trustees, including the Founding Trustees and the
Operating Trustees shall be limited to 5 (five). The Board of Trustees
shall at all times constitute of 2 Founding Trustees and 3 Operating
Trustees.

4, It is agreed between the Trustees that after Clause 5.5 of the Trust Deed, the
following additional clauses shall be inserted:

5.6. The Operating Trustee(s), shall only be required to discharge their duties
as Trustees in connection with the School. The Operating Trustees shall
not be liable (i) to perform their duties as Trustees for any other matters;
and (i) for any acts or omission of the Trust with respect to any activities
other than the School and other Third-Party Arrangements.
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5.7.

5.8.

5.9.

5.10.

-6-
The Founding Trustees shall be responsible for all matters that fall
outside the purview of operations of the School including all statutory,
regulatory and compliance matters pertaining to the Trust and the
School.

The Operating Trustees shall not be liable for any acts or omissions of
the Trust including but not limited to (i) payment of any dues/
outstandings for loans/ lending facility availed from financial institutions,

(i) any liability arising out of non-compliance of applicable law including
non-maintenance ot/ failure to procure licenses, permits, registrations,

NOCs, etc., required under applicable lawy/s, (i) any breach by (including
breach of trust), or liability accruing to the Founding Trustees, (iv)
maintenance and defence of suits, proceedings, etc. against the Trust,

(v) any contracts or arrangements with third party not pertaining to the
Educational Activities.

The Operating Trustees shall be entitled to raise loans from banks,
financial institutions and other entities in the name of the Trust and
represent the Trust in agreements entered into in connection with the
development, operation, or management of the School. Provided
however, the Operating Trustees shall ensure that all loans obtained or
liability incurred in the name of the Trust, by the Operating Trustees, in
connection with the School, shall be closed on or before the expiry of
twenty (29) years and eleven (11) months from the date of this
Amendment Deed.

The Operating Trustees shall not have the power to remove the Founding
Trustees. If any of the Founding Trustees’ position falls vacant, the
vacancy shall be automatically filled by any one (1) of the Founding

Trustees’ children.
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5.11. The Founding Trustees shall not have the authority to alter rights of the
Operating Trustee or remove any Operating Trustee from the Trust
auring the period of 30 (thirty) years commencing from the dated of
Amendment of this Deed. The Operating Trustees shall have the sole
discretion and right to remove an Operating Trustee and/ or appoint a
new Trustee to fill the vacancy caused by an exiting Operating Trustee.

5. It is agreed between the Trustees that Clause 6.1 of the Trust Deed shall be
amended to read as follows:

“6.1. The Managing Committee shall meet as often as required by the meeting
of the Trustees, provided that there shall be an annual meeting of
Trustees when annual audit statement of accounts shall be considered
and adopted. The Operating Trustees shall at such meeting, place before
the Board of Trustees, a report on the working of the School and
budgeting expenses for the coming year.

6. It is agreed between the Trustees that for the purpose of Clause 6 of the Trust
Deed the word "Managing Committee” shall mean “Trust Managing Committee”

7 It is agreed between the Trustees that in Clause 6.3 of the Trust Deed,
immediately after the word “Chairman”, the following words shall be inserted
“along with atleast one operating Truste€'.

8. It is agreed between the Trustees that after Clause 6.5 of the Trust Deed, an
additional Clause 6.5A and 6.5B shall be inserted as follows:

“6.5A. Notwithstanding the provisions of Clause 6.5, in the event the
Managing Committee is meeting with respect to any matters in
connection with (i) the School; (i) or change relating to the Operating
Trustees; the quorum for such meeting of the Managing Committee shall
compulsorily require 2 (two) Operating Trustees. The Chairman of the
School Managing Committee shall preside over all such meetings.
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In the absence of the Chairman of the School Managing Committee, the
Secretary of the School Managing Committee shall be appointed to carry out
the functions of the Chairman. All decisions taken by the Managing Committee
with respect to the operations, management or administration of the School
and/ or removal or change to the Operating Trustees shall require the
affirmative consent of the Operating Trustees.

6.58. It is expressly clarified that the Founding Trustees shall not, without
obtaining the affirmative consent of the Operating Trustees, be entitled
to pass any resolution with respect to the affairs of the School.”

It is agreed between the Trustees that the unnumbered paragraph in Clause 7
immediately after the heading shall be amended to read as follows:

“The Trust and its units, save and except the School, shall be managed by the

Trust Managing Committee subject to the guidelines/ directions issued by the
Founding Trustees from time to time. The Founder Trustees shall have the sole
powers to direct the Trust Managing Committee to alter, modify or cancel any
decision taken by it. It is agreed that the School shall be administered by the
School Managing Committee as per the directions of the Operating Trustees,
and such Operating Trustees shall have the sole right to alter, modify or cancel
any decision taken by the School Managing Committee with respect to the
subject matter relating to the School.

The Trustees agree that all powers granted to the Managing Committee under
clause 7 shall be deemed to be granted to the Trust Managing Committee and
such powers shall be exercised in exception to matters falling within the purview
of School or its operations, in any manner.

The Trustees agree that Clause 7.1(i) of the Trust Deed shall be amended to
. read as follows:
_9_
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14.

“Z.1(i) All the aforesaid powers of Administration shall be exercisable by
majority consent of the Board of Trustees. All capital expenses of the
Trust shall be authorised by the Board of Trustees. The recurring
expenses, other than expenses pertaining to the School within the
budgeted limits, may be authorised by any person authorised by the
Trust Managing Committee”.

The Trustees agree that Clause 7.4 of the Trust Deed shall be deleted in its
entirety.

The Trustees agree that Clause 7A shall be inserted before Clause 8 of the Trust
Deed, as follows:

“The following decisions shall be taken by a simple majority of the Trustees:

i.  Change/ modification in objectives of the Trust

ii.  Change in the total number of Trustees constituting the Trust and
appointment of additional Trustees.

iii.  Any investment made by or on behalf of the Trust for an amount
exceeding ¥1,00,000/- (Rupees One Lac only)

iv.  Any investment or disinvestment relating to Fixed Assets.

v.  Any association with a third party for a term of more than 11 (eleven)
months.”

The Trustees agree that Clause 15 of the Trust Deed shall be amended to read
as follows:

“The terms and conditions of the Trust Deed may be amended by the
unanimous consent of the Board of Trustees. However, no such amendment
shall be made which may prove to be repugnant to the provisions of Clause
2(15), 11, 12, & 13 and 80(G) of the Income Tax Act 1961 as amended from
time to time. Further, no amendment of the objects for which the Trust is

reated shall be carried out without the approval of the Commissioner of Income
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15.  Except for the amendments as provided for hereinabove, all the other provisions
of the Trust Deed shall remain in full force and effect without any alteration
thereto and shall be enforceable under applicable law.

16. The terms and conditions recorded in this Amendment Deed shall be read and
interpreted in conjunction with those of the Trust Deed. In the event of there
being an inconsistency in the interpretation of the provisions of the Trust Deed
and this Amendment Deed, the terms of this Amendment Deed shall take
precedence.

17.  This Amendment Deed shall be executed in 2 (two) counterparts. The Operating
Trustees shall be entitled to retain the original and the Founding Trustees shall
retain the copy. It is agreed that the original Trust Deed shall be retained by
the Founding Trustees.

IN WITNESS WHEREOF THE PARTIES HEREIN HAVE SIGNED THIS AMENDMENT DEED

ON THE DAY, MONTH AND YEAR FIRST ABOVE MENTIONED_IN THE PRESENCE OF
THE FOLLOWING WITNESSES:

WITNESS: / %@
1. W 1. ( anjunath.P)

Wg ,wa ’ 2.( m‘. Ka';litha)
2. m S

3. (Smt. Sheela Rao)

(Sri. Shripad Gangadhar
Bhat)
o

N1, BAUSTARY TRUSTEES:
ocp:\;?-ﬁm‘ﬂ, Main,




Print date & time ; 22/09/2022, 04:22:56 PM

T
‘e BJC 838 BBeET
‘ Racodied ke Rumod aess
333,15
(78 3¢ B8 @erie 1103¢ JobDRI, Seed )
Recelpt No : 657 3e3ed : 3oried
Original DJood : 22/09/2022

3¢ Manjunath P. §/o Paramashivaiah - @&3bed &,e30%CoNTS

2022 -23 38w’ 0 ?Goa;oa) [Si13ar%

B0wees BHey 500.00
why 500.00
Rs. 500.00 #ew® dhweed Challan No CR0922003000608840 Rs.500/- dated
22/Sep/2022.
Snen ?acﬂcmi ;inmgoﬁ ey + 0
wed) 500.00

(©3988) (de. oo )

Designed and Developed by C- DAC Pune.




Print date & time : 22/09/2022, 04:20:34 PM

LT T
o BoE 438 REE T
) Baroddsd Ere SomRos Bess
333,15
(78 3¢ B e 1108 DobRI) Jeed )
Receipt No : 8361 3eded : 3oried
Original DJoos 1 22/09/2022

Sri Manjunath P. S/o Paramashivaiah - @@t ENGlerunlaial

2022-23:33?0‘@6-4@’@66203?60&%&1}3%669003%

Aaconied ey 500.00
{32 B 200,00
T 40NT He 700.00

b 1400.00

Rs. 1400.00 weon® dweed Challan No CR0922003000608695 Rs.1400/- dated
22/Sep/2022.

SrweR e80T Sl ey + 0

wed) 1400.00

(030d9) (dn. wotd %ATH Jeey, b )

Ded3 mendody 22/09/2022 838ecd Andoerbam

o] gorled
TS AconmOm
Designed and Developed by C- DAC Pune. =odn orle 8 \,

iRonead



